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Correlation with Output Correlation with Empl. Correlation with Hours
Pre-84 Post-84 Change Pre-84 Post-84 Change Pre-84 Post-84 Change
1949-2007 BP 0.60 0.25 -0.35 0.09 -0.47 -0.56 0.19 -0.40 -0.59
[0.06] [0.077 [0.09]] [0.09] [0.07] [0.12]] [0.09]  [0.07]  [0.11]
HP 0.61 0.04 -0.57 0.07 -0.60 -0.67 0.17 -0.56 -0.73
[0.05]  [0.09] [0.10]| [0.08] [0.06]  [0.10]| [0.08]  [0.07]  [0.10]
4D 0.62 0.18 -0.44 -0.03 -0.53 -0.51 0.09 -0.54 -0.62
[0.05] [0.09] [0.10] [0.08] [0.08] [0.11] [0.07] [0.08] [0.11]
1965 - 2004 BP 0.65 0.29 -0.36 0.16 -0.44 -0.60 0.28 -0.36 -0.63
[0.07] [0.07] [0.10] [0.13] [0.08] [0.15] [0.12] [0.08] [0.15]
HP 0.64 0.04 -0.60 0.11 -0.59 -0.70 0.23 -0.54 -0.77
[0.06] [0.09] [0.11]| [0.10]  [0.07]  [0.12]| [0.10]  [0.07]  [0.12]
4D 0.62 0.12 -0.50 -0.01 -0.56 -0.55 0.11 -0.54 -0.65
[0.07] [0.09] [0.12]] [0.10]  [0.08]  [0.13]| [0.10]  [0.09]  [0.13]
1975-1994 BP 0.78 0.34 -0.45 0.52 -0.39 -0.92 0.61 -0.36 -0.98
[0.05]  [0.09] [0.11]| [0.09]  [0.11]  [0.15]| [0.08]  [0.11]  [0.13]
HP 0.66 -0.01 -0.68 0.26 -0.65 -0.91 0.39 -0.60 -0.99
[0.08] [0.14] [0.17]| [0.13] [0.08]  [0.15]| [0.12]  [0.09]  [0.15]
4D 0.54 0.20 -0.33 -0.03 -0.51 -0.48 0.08 -0.52 -0.60
[0.11]  [0.11]  [0.16]| [0.14]  [0.14]  [0.20]| [0.14]  [0.14]  [0.20]

Ba'\a \Q" c["WQ"
Correlation with Output Correlation with Empl. Correlation with Hours

Pre-84 Post-84 Change| Pre-84 Post-84 Change| Pre-84 Post-84 Change
1949-2007 BP 0.78 0.60 -0.18 0.31 -0.15 -0.47 0.44 0.01 -0.43
[0.04] [0.05] [0.06] [0.08] [0.10] [0.13] [0.07] [0.10] [0.12]
HP 0.77 0.40 -0.37 0.25 -0.32 -0.57 0.40 -0.18 -0.58
[0.03] [0.08] [0.09] [0.07] [0.09] [0.11] [0.07] [0.10] [0.12]
4D 0.76 0.46 -0.30 0.13 -0.33 -0.46 0.30 -0.21 -0.51
[0.03] [0.09] [0.09] [0.08] [0.11] [0.14] [0.07] [0.12] [0.14]
1965-2004 BP 0.78 0.63 -0.15 0.33 -0.13 -0.46 0.47 0.06 -0.41
[0.05] [0.05] [0.07] [0.11] [0.10] [0.15] [0.10] [0.10] [0.14]
HP 0.76 0.41 -0.35 0.25 -0.31 -0.55 0.41 -0.15 -0.56
[0.04] [0.08] [0.09] [0.09] [0.09] [0.13] [0.08] [0.11] [0.14]
4D 0.75 0.43 -0.31 0.12 -0.33 -0.45 0.30 -0.20 -0.50
[0.04] [0.09] [0.10] [0.10] [0.12] [0.15] [0.09] [0.12] [0.15]
1975-1994 BP 0.86 0.70 -0.16 0.62 -0.03 -0.65 0.73 0.10 -0.63
[0.03] [0.05] [0.06] [0.07] [0.16] [0.18] [0.06] [0.15] [0.16]
HP 0.74 0.36 -0.38 0.35 -0.38 -0.73 0.50 -0.22 -0.72
[0.06] [0.13] [0.15] [0.11] [0.12] [0.16] [0.10] [0.15] [0.17]
4D 0.69 0.49 -0.19 0.13 -0.30 -0.43 0.28 -0.18 -0.46
[0.08] [0.12] [0.14] [0.13] [0.19] [0.23] [0.12] [0.19] [0.23]
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Std. Dev. Relative Std. Dev.

Pre-84 Post-84 Ratio| Pre-84 Post-84 Ratio
1949- 2007 BP 1.57 0.91 0.58, 0.66 0.81 1.23
[0.08] [0.05] [0.04] [0.03] [0.05] [0.09]
HP 1.62 1.16 0.72 0.66 0.97 1.47
[0.08] [0.07] [0.06] [0.03] [0.06] [0.12]
4D 2.44 1.54 0.63 0.66 0.94 143
[0.13] [0.12] [0.06] [0.03] [0.08] [0.15]
1975-1994 BP 171 0.83 0.49 0.65 0.71 111
[0.13] [0.07] [0.06] [0.04] [0.06] [0.11]
HP 2.10 1.27 0.60 0.71 1.01 141
[0.15] [0.11] [0.07] [0.05] [0.10] [0.17]
4D 2.94 1.60 0.54 0.73 0.91 1.24
[0.20] [0.13] [0.06] [0.06] [0.12] [0.20]

;[ \NbWQ Q0" [™!
Std. Dev. Relative Std. Dev.
Pre-84  Post-84 Ratio| Pre-84 Post-84 Ratio
1949-2007 BP 1.93 1.18 0.61 0.81 1.06 1.30
[0.09] [0.06] [0.04] [0.03] [0.05] [0.08]
HP 1.96 1.44 0.73 0.80 1.20 1.50
[0.10] [0.08] [0.05] [0.03] [0.07] [0.10]
4D 2.94 1.92 0.65 0.79 1.17 1.48
[0.15] [0.13] [0.06] [0.04] [0.09] [0.13]
1975-1994 BP 2.08 1.18 0.57 0.79 1.01 1.28
[0.15] [0.09] [0.06] [0.03] [0.07] [0.10]
HP 2.40 1.58 0.66 0.81 1.25 1.54
[0.19] [0.13] [0.08] [0.04] [0.11] [0.15]
4D 3.39 2.01 0.59 0.85 115 1.36
[0.27] [0.15] [0.07] [0.06] [0.14] [0.20])

s[@* [ MKQO[Z[Ye!
Std. Dev. Relative Std. Dev.
Pre-84  Post-84 Ratio| Pre-84 Post-84 Ratio
1949-2007 BP 1.68 0.85 0.51 0.71 0.76 1.07
[0.08] [0.04] [0.04] [0.03] [0.04] [0.07]
HP 171 1.06 0.62 0.70 0.89 1.27
[0.09] [0.07] [0.05] [0.03] [0.05] [0.09]
4D 2.56 1.47 0.57 0.69 0.89 1.30
[0.14] [0.10] [0.05] [0.03] [0.07] [0.11]
1975-1994 BP 1.63 0.94 0.58 0.62 0.81 131
[0.11] [0.06] [0.06] [0.03] [0.06] [0.11]
HP 1.98 1.22 0.61 0.67 0.97 1.44
[0.15] [0.10] [0.07] [0.03] [0.09] [0.15]
4D 2.67 1.54 0.58 0.67 0.88 1.32
[0.20] [0.11] [0.06] [0.05] [0.11] [0.19]

FMZPMAP QMM UZ NAMOWQ™ MAQ OMIOaXM QP RALY “TQ bMAMMZOQIO[bMAMZOQ YMd [R “TQ
Q0[ZP Y[YQZ _ a_lzS “TQ PQIM YQ T[PS 7MM R[* “TQ \AUBM'Q Q0 [* W RA[Y “TQ 5?F
WIN[» \A[Pa0 Ubl’e MZP O[ > \A[SMY 2C6! MZP QR “[ "TQ \UbM'Q Q[ s[a* “['MX
Q[Z[Ye! U_MZ aZ\aN{_TQP _QNQ_R[* QO[Z[Ye#clPQ T[a* O[Z_ a0 QP Ne “TQ 52F MzP
a QP UZ 9WZOU_ MZP EMYQe (8&.'$

)*



GHNIQ )$ GTQ EUUZS I[M U e [R IMSQ_

JNSQ 2C6" \WbMQ Q0"

Std. Dev. Relative Std. Dev.
Pre-84  Post-84 Ratio Pre-84 Post-84 Ratio
1949-2007 BP 0.71 0.99 1.38] 0.30 0.88 2.93
[0.05] [0.06] [0.12] [0.02] [0.07] [0.31]
HP 0.85 1.03 1.21 0.35 0.86 2.48
[0.06] [0.06] [0.11] [0.03] [0.08] [0.29]
4D 1.72 1.61 0.93 0.46 0.98 2.11
[0.12] [0.11] [0.09] [0.04] [0.12] [0.32]
1965-2004 BP 0.73 1.03 1.42 0.29 0.89 3.09
[0.07] [0.06] [0.16] [0.02] [0.08] [0.35]
HP 0.80 1.07 1.35 0.31 0.86 2.80
[0.06] [0.07] [0.14] [0.03] [0.08] [0.37]
4D 1.43 1.64 1.15 0.40 0.96 2.39
[0.10] [0.12] [0.11] [0.03] [0.13] [0.38]
1975-1994 BP 0.65 1.22 1.86 0.25 1.04 4.22
[0.07] [0.08] [0.24] [0.02] [0.13] [0.67]
HP 0.76 1.12 1.46 0.26 0.89 3.43
[0.08] [0.09] [0.18] [0.03] [0.10] [0.60]
4D 1.42 1.75 1.24 0.35 1.00 2.82
[0.11] [0.17] [0.15] [0.04] [0.21] [0.68]
INMSQ A<CA" “[ "MK QO[Z[Ye!
Std. Dev. Relative Std. Dev.
Pre-84 Post-84 Ratio Pre-84 Post-84 Ratio
1949-2007 BP 0.78 0.86 1.10 0.33 0.76 2.32
[0.05] [0.05] [0.10] [0.02] [0.07] [0.24]
HP 0.84 0.95 1.14] 0.34 0.80 2.33
[0.05] [0.08] [0.11] [0.02] [0.09] [0.30]
4D 1.85 1.57 0.85 0.50 0.95 1.92
[0.10] [0.10] [0.07] [0.03] [0.12] [0.26]
1965-2004 BP 0.84 0.91 1.09 0.33 0.78 2.36
[0.08] [0.05] [0.12] [0.02] [0.07] [0.27]
HP 0.86 0.99 1.14 0.33 0.79 2.37
[0.08] [0.08] [0.14] [0.03] [0.09] [0.35]
4D 1.67 1.59 0.95 0.47 0.92 1.98
[0.11] [0.11] [0.09] [0.04] [0.12] [0.30]
1975-1994 BP 0.78 1.08 1.39 0.29 0.93 3.15
[0.10] [0.07] [0.20] [0.03] [0.11] [0.52]
HP 0.81 1.09 1.34 0.28 0.86 3.14
[0.08] [0.13] [0.20] [0.03] [0.14] [0.62]
4D 1.68 1.86 1.11 0.42 1.06 2.53
[0.14] [0.17] [0.14] [0.05] [0.21] [0.58]

0[Z'UZaQP [Z ZQd™ \MSQ $5
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Std. Dev. Relative Std. Dev.
Pre-84 Post-84 Ratio Pre-84 Post-84 Ratio
1965- 2004  BP 1.38 0.40 0.29 0.54 0.34 0.63
[0.12] [0.02] [0.03] [0.04] [0.03] [0.07]
HP 1.27 0.46 0.36 0.49 0.37 0.75
[0.11] [0.03] [0.04] [0.05] [0.04] [0.10]
4D 1.85 0.97 0.52 0.52 0.56 1.08
[0.14] [0.08] [0.06] [0.05] [0.06] [0.16]
1975-1994 BP 1.32 0.36 0.27 0.50 0.30 0.61
[0.15] [0.04] [0.04] [0.05] [0.04] [0.11]
HP 1.21 0.35 0.29 0.41 0.27 0.67
[0.14] [0.05] [0.05] [0.05] [0.04] [0.13]
4D 1.63 0.82 0.50 0.41 0.47 1.14

[0.19) [0.10]  [0.08]| [0.05] [0.07]  [0.23]

JNSQ 2C6" \bMQ Q0 [ [a™\a" PQiM ["!
Std. Dev. Relative Std. Dev.

Pre-84 Post-84 Ratio Pre-84 Post-84 Ratio
1949-2007 BP 0.67 0.95 1.42 0.28 0.85 3.02
[0.04] [0.07] [0.13] [0.02] [0.08] [0.34]
HP 0.82 1.06 1.30] 0.33 0.89 2.65
[0.06] [0.07] [0.12] [0.03] [0.08] [0.32]
4D 1.48 1.65 1.11 0.40 1.00 2.51
[0.11] [0.11] [0.11] [0.04] [0.13] [0.39]
1975-1994 BP 0.62 1.22 1.97 0.23 1.04 4.47
[0.08] [0.10] [0.29] [0.03] [0.14] [0.80]
HP 0.70 1.10 1.57 0.24 0.88 3.68
[0.09] [0.10] [0.23] [0.04] [0.11] [0.70]
4D 1.26 1.69 1.34 0.32 0.96 3.05
[0.09] [0.18] [0.17] [0.04] [0.21] [0.74]

JNMSQ 2C6" \AbM™Q Q0" [ 6C< PQiM [

Std. Dev. Relative Std. Dev.
Pre-84 Post-84 Ratio Pre-84 Post-84 Ratio
1949-2007 BP 0.83 0.99 1.20] 0.35 0.89 2.54
[0.05] [0.06] [0.10] [0.02] [0.08] [0.27]
HP 0.96 1.04 1.08 0.39 0.87 2.21
[0.06] [0.06] [0.09] [0.03] [0.08] [0.26]

4D 1.93 1.70 0.88 0.52 1.04 1.99

[0.13)  [0.12]  [0.08]] [0.04]  [0.13]  [0.30]

1975-1994  BP 1.00 1.19 1.19 0.38 1.02 2.68
[0.09] [0.09] [0.13]] [0.04] [0.13]  [0.44]

HP 1.16 1.14 0.98 0.39 0.90 2.30

[0.09] [0.09] [0.11]] [0.05] [0.11]  [0.40]

4D 2.01 1.94 0.96 0.50 1.10 2.20

[024] [019] [0.15]] [0.07] [0.23]  [0.56]

FMZPMAP QMM UZ NAMOWQ™ MAQ OMIOXM QP RALY “TQ bMAMMZOQLO[bMAMZOQ YMAd [R “TQ
_Q0[ZP Y[YQZ _a lZS “TQ PQCM YQ T[PS JIMSQ_ MQ OMKOaM QP M_ QMK O[Y\QZ_MU[Z \Q*
T[a"$ 6[Y\QZ_MU[Z MZP T[a*_ PM'MR[* TQ \UOMQ Q0 [* MQ RLY “TQ 52F IMN[* \'[#
Pa0 lbl*e MZP O[ > \A[SMY$ 6[Y\QZ MU[Z PM'M R[* A<C4 O[Y\QZ MU[Z M"Q O['YNUZQP
cl"T MZ aZ\aN{_TQP QO[Z[YetclPQ QMQ R[* T[a* O[Z "a0'QP Ne “TQ 57F MZP a QP
UIZ 9WZOU_ MZP EMYQe (&&.1$ 6[YN\QZ MU[Z R°[Y “TQ Q_MNI_TY(QZ' _abQe [* 6aMQZ°
8Y\I[eY(Z FMU_I0_ 68F! Qd0taPQ Z[Z#cMSQ \MeY(QZ™ $

).
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JNSQ 2C6" \MbMQ Q0" [
Std. Dev. Relative Std. Dev.

Pre-84  Post-84 Ratio| Pre-84 Post-84 Ratio
1980- 2005 BP 0.46 1.01 2.20 0.18 0.88 4.78
[0.06] [0.06] [0.29] [0.04] [0.08] [1.01]
HP 0.59 1.05 1.78 0.20 0.86 4.22
[0.08] [0.07] [0.27] [0.05] [0.08] [1.09]
4D 171 1.63 0.95 0.37 0.97 2.62
[0.13] [0.11] [0.10] [0.05] [0.13] [0.50]

JNSQ 6CF" “['Mx QO[Z[Ye!
Std. Dev. Relative Std. Dev.
Pre-84 Post-84 Ratio Pre-84 Post-84 Ratio
Median  BP 0.54 0.93 1.73 0.22 0.81 3.77
[0.08] [0.08] [0.28] [0.03] [0.08] [0.60]
HP 0.78 1.14 1.46 0.27 0.93 3.46
[0.14] [0.10] [0.28] [0.06] [0.10] [0.84]

4D 1.59 1.75 1.10 0.35 1.04 3.02

[0.28] [0.12] [0.21]] [0.07]  [0.08]  [0.65]

Mean BP 0.49 0.54 1.10 0.20 0.47 2.39
[0.05) [0.03] [0.13]] [0.04] [0.04]  [0.48]

HP 0.66 0.83 1.27 0.23 0.68 3.02

[0.11] [0.06]  [0.24]] [0.05]  [0.07]  [0.78]

4D 1.48 1.27 0.86 0.32 0.76 236

[0.14]  [0.11]  [0.11]| [0.05] [0.09]  [0.46]

INSQ ZQcke TIQP c[MWQ* 6CF" “["M( QO[Z[Ye!

Std. Dev. Relative Std. Dev.
Pre-84 Post-84 Ratio Pre-84 Post-84 Ratio
Median BP 1.96 1.09 0.56 0.79 0.95 1.21
[0.25] [0.08] [0.08] [0.09] [0.10] [0.19]
HP 5.08 2.94 0.58 1.75 2.40 1.37

[0.73)  [0.24] [0.0]| [0.35]  [0.25]  [0.31]
4D 5.67 3.40 0.60 1.23 2.02 1.65
[0.63) [0.27] [0.08]| [0.18]  [0.25]  [0.31]
Mean BP 1.42 0.67 0.47 0.57 0.58 1.03
[0.16]  [0.05]  [0.07]] [0.08]  [0.05]  [0.17]
HP 3.54 231 0.65 1.22 1.88 1.54
[0.47) [0.18]  [0.10]] [0.25]  [0.18]  [0.35]
4D 4.49 2.77 0.62 0.97 1.65 1.69
[0.60] [0.26] [0.10]] [0.17) [0.24]  [0.38]

FMZPWAP QM[A UZ NAMOWQ™_ MAQ OMIOaXMTQP RALY “TQ bIAMZOQEO[WIMZOQ YM™Mid [R “TQ
_Q0[ZP Y[YQZ _a lzS “TQ PQM YQ T[P$ 6CF cMSQ PMM MAQ QMAZUZS_ \Q* T[a* R*[Y “TQ
[a S[VZS AL MU[Z S*[a\_" cTWOT WYV ~TQ \QN[P R[* cTUOT Jam™ e PMM MAQ MoMUMNIQ
S[VRQM */.88 INSQ _QNQ_ MAQ O[Z_ a0 QP M_UZ 3 MQRQ" F[ZZ'NS" MZP bMZ EQZ_ (&&.!
Na® M'Q Z[ O[Q0°QP R[* O[Y\[_UU[Z NW_ R[* OLY\MMNUe ' T [TQ* PM'M _[a”0Q $
- [CObO™ WQQNUZS “TQ O[Y\[IU[Z [R “TQ WN[* R["0Q O[Z'MZ" UZ “Q*Y_ [R QPaOMU[Z"
QAN\QNQZOQ MZP PQY [SMINTUO OTMAMO™QN_U0_ YMWQ_ bQhe WU 1Q PUpQAQAQZ0Q R “TQ AQ_ aX”_
\Q 0Z°QP TQ"Q$



GHNIQ +6 4PPUU[ZMX 5a_UZQ_ 6e01Q FMU_U0_

IIMU0e [a\a MZP \"[Pa0'lble */*/#(&&-!

Std. Dev. Relative Std. Dev.
Pre-84 Post-84 Ratio Pre-84 Post-84 Ratio
Output  BP 2.37 1.12 0.47

[0.13]  [0.06]  [0.04]
HP 2.45 1.20 0.49
[0.13] [0.07)  [0.04]
4D 3.72 1.64 0.44
[0.18]  [0.16]  [0.05]

/worker ~ BP 1.36 0.81 0.60 0.57 0.72 1.26
[0.08] [0.05] [0.05]| [0.03] [0.06]  [0.12]

HP 1.48 0.85 0.58 0.60 0.71 1.18

[0.08] [0.06] [0.05]| [0.03] [0.06]  [0.12]

4D 2.50 1.26 0.51 0.67 0.7 1.15

[0.14]  [0.08]  [0.04]] [0.03] [0.07]  [0.13]

/hour  BP 1.06 0.75 0.71 0.45 0.67 1.51
[0.06] [0.06] [0.07]] [0.03] [0.07)  [0.18]

HP 1.17 0.85 0.72 0.48 0.71 1.48

[0.077 [0.06] [0.07]] [0.03] [0.07]  [0.18]
4D 2.04 1.32 0.64 0.55 0.80 1.46
[0.13] [0.08] [0.06]] [0.03] [0.09]  [0.19]

B[VOMU[Z_ " /*/#(88-!

Correlation with Output Correlation with Empl. Correlation with Hours
Pre-84 Post-84 Change Pre-84 Post-84 Change Pre-84 Post-84 Change
Employment  BP 0.84 0.70 -0.14
[0.02]  [0.05]  [0.06]
HP 0.81 0.74 -0.07

[0.03)  [0.04]  [0.05]
4D 0.75 0.69  -0.06
[0.03] [0.05]  [0.06]
Hours BP 0.90 079  -0.11
[0.02] [0.04]  [0.04]
HP 0.88 081  -0.07
[0.02] [0.03]  [0.04]
4D 0.84 074  -0.10
[0.02]  [0.05]  [0.05]
Wage BP 0.40 028  -0.12 020  -011  -0.31 022  -0.09  -0.31
[0.08) [0.09 [0.12]] [0.09] [0.09] [0.13]] [0.09]  [0.10]  [0.14]
HP 037  -001  -0.38 023  -031  -0.54 021  -031  -0.52
[0.08] [0.10]  [0.12]| [0.09]  [0.10]  [0.14]| [0.09]  [0.10]  [0.14]
4D 0.30 011  -020 -0.02  -029  -0.27 001  -036  -0.36
[0.07] [0.07] [0.10]] [0.07] [0.08] [0.11]| [0.07] [0.08]  [0.11]

FMZPWAP M~ UZ NAMOWQ™_ MAQ OMIOaXM QP RALY ~TQ bIAMZOQEO[WAMZOQ YM™Mid [R “TQ
_Q0[ZP Y[YQZ _a lzS “TQ PQM YQ T[P$ FQQ “MNXQ_ ™" ( MZP ) R[* PM'M _[a"0Q $



GMNXQ ,$ @[PQX 6MIUNMU[Z

CWMYQ Q"

GINSQ"

H U el
Cr[Pa0’U[Z0

@M OTUZSY
JNSQ Q™ ZS
FQMAOT MO U[Z.0

J[WQ" i[c. 0

FTLOW 0

8p[™0

12 (,11" QD& 2 786D
c#8s281- " 2).+
%2 *.+

§2).*

bMOMZOe \[_UzS o[ "_

C2(-""20)(

.5 2 (11" (5 2 (1'
L2 (-2

)2) T O x 2 (M

JavwQ™Me PM™M

OM\U™MX _TMAQ

@[0Z.0Z NZP ANSe\M( (8&&-!
eYYQre

\)$ [a\a

C#)2/(382)%
AQ\I$ MU 2 (-0

_PHLS . PYTS
_PHTE
_PHLS . PYTS

GUNIQ -$ @[PQX FUYaM U[Z_

O[M™QUMU[Z \M[Pa0'lbl’e  ~QIMUbQ “P$PQbS “P$PQbs
cl'T[a\a cl'TQY\X QY\ML; cMSQS; [a\a T,
/EMCHLAPJ L_NDE¥
N0 U[Z_ (,0* g6 G-/ G1( (/0
MO U[ZQ (0 (-- ))1 (/+ ).,
%MD NPDEP AOOPNV
MNOU[Z_ (.0 (( G- (1 G/
N0 U[ZXQ_ (.( G- ).t «/ ).)
;161D UAGEQ %" 2 )&
MNO'U[Z_ / @) «/ G- ).(
ONOU[ZXQ_ (.( G- ).t «/ ).)
;161D UAGEQ %" 2 *§
N0 U[Z_ (.0 (.0 (.0 @) )
N0 U[24Q__ (( G- ).t «/ ))

@LYQZ _R[™ "TQ NQZOTYMW Y [PQX MAQ NM_QP [Z -(- ((( _UYaM QP Jam Q™ "R[* "TQ [ TQ"

Y[PQL [Z)- (((]aM™Qrs

)/



9USa™Q "$ GTQ IMZU_TUZS C[0eOOMIU"e [R ?MN[* C*[Pa0 bl e

Labor productivity (bandpass filter)
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9USa’) (8 GTQ IMZU_TUZS CM[0eONOMI'e [R PMN[* CA[Pa0 lbl el E[MIZS 6 [ U[Z_

Correl prod with output (blue) and hours (red), cntrd 6-yr rolling window, bp
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Share of THS (NATSS) in nonfarm employment
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